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A whole variety of actors, ranging from governmental agencies, bureaucrats, consultants, bankers, national-transnational financial institutions, WB-ADB-JBIC, builders-contractors, academicians, ngos, politicians, media houses are pushing ahead the idea of transforming Mumbai  into a 'world class city' or a 'global financial hub'. Starting with the year 2004 there were massive demolition drives which rendered more than 3,50,000 people homeless and concomitantly a series of projects were initiated with an aim of transforming the built up environment and nature of the city. 
With the aim of transforming the city, large number of projects is being implemented towards this end. These projects cover the transportation, Infrastructure development, Housing, Real estate components with many international players involved in the formulation and implementation of the same. The paper while discussing the projects thread bares the neo-liberal agenda in-built in them which furthers advances the global capital and opens up new avenues of dispossession and exploitation of the poor in the city. 
The paper further throws light on the hitherto un-explored linkages between the two contradictory processes of gentrification and ghettoisation being witnessed in Mumbai. Gentrification of certain areas is not only leading to the ghettoisation of the working class but it is feeding up on the same. The case study of rehabilitation of the Mumbai Urban Transport Project (a World Bank funded Project) has been taken up to provide an empirical  understanding of the inter-linkages between the two processes. 

The paper summarises by providing a theoretical explanation to the unprecedented displacement faced by the urban poor of Mumbai and attempts, in the context of Mumbai, an understanding of the concept of dispossession in the context of urban neo-liberalism. 
